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“financial statements

Chinese Christian Wing Kei Nursing Home Association
Summary Statement Of Financial Position
As at December 31, 2019 and December 31, 2018

December 31, 2019 December 31, 2018
Assets i i
Current assets ifi ) % & $8,156,563 45,846,974
Other long-term assets 1 fiifi & % i 187,209 787
Tangible capital assets [A]5E ¥ # 80,841,304 82,260,000
Total assets 1 ¥ & $89,185,076 $88,285,091
Liabilities and Fund Balances (| i /2 1t G485
Current liabilities i ] £ fi $4,486,136 $18,631,234
Long-term liabilities & ] £ i 27,036,236 14,350,954
Other long-term liabilities JC{ih £ ] £ i 19,703,875 19,594,783
Fund balances & & #fif 35,647,829 33,717,120
Reserve for capital maintenance expenditures Aff #% 5 & G (il % & 2,311,000 1,991,000
Total liabilities and fund balances %% {1 i /2 1t &4 i $89,185,076 $88,285,091

Note iii ¥ A copy of the complete audited financial statements is available by writing to Chris Yu, Chief Financial Officer, Wing Kei Crescent
Heights, 1212 Centre Street NE, Calgary, AB T2E 2R4. This summarized financial information has been prepared in accordance with criteria
developed by management. These criteria require management to ensure the summarized financial information 1) correctly reflects the
content of the audited financial statements, 2) contains the necessary information and is at an appropriate level of aggregation, 50 as not to
be misleading to the users of this information, and 3) adequately discloses these criteria

CTRCOR 14 5 OOV LY, A O O A U4 5 8 B A G 75" (1212 Centre Street NE, Calgary, AB T2E 2R4).  JE IV 5 Il 1L RS BRLDESR & & 31 PN
I AR O R A A 1) 2 A 0 NN ) O, 2) 4RO B A L, O 3) I 2
[ 5 A

Chinese Christian Wing Kei

Nursing Home Association

Summary Statement Of Operations

And Changes In Fund Balances

For the years ended December 31, 2019 and December 31, 2018

December 31, 2019 December 31, 2018

Revenue | A\
Government operating grants E{/ff 7% il ¥ it $20,740,554 $16,277,794
Resident fees {} 7% fil & 7,430,858 5,591,050
Donations & fundraising events (net) 45414 A& ¥ 3% ) (7 80) 536,153 390,185
Other L {ih 841,962 718,388
29,549,527 22,977,417

Expenses © /||
Salaries and benefits £ I #i & 2L i f 21,097,427 17,0M,816
Supplies and services {1 [ % 2 1§ £ #¢ J] 2,302,141 2,340,548
Mortgage interest and bank charges ¥t Il &L A8l {7 # 1,113,678 574,433
Utilities 7K & 1 /i1 685,555 590,900
Other JL1th 425,079 323,576
Amortization {fj #§ 1,674,938 1,339,637
27,298,818 22,180,910
Excess of revenue over expenses ‘| 1% fl fift 2,250,709 796,507
Fund balance, beginning of year ¥ @450, ) 35,708,120 34,9M,613

Fund balance, end of year ¥ {844, 1K $37,958,829 $35,708,120
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Wing Kei Crescent Heights
1212 Centre Street NE
Calgary, AB T2E 2R4

Tel: 403-277-7433

Wing Kei Greenview
307 35 Avenue NE
Calgary, AB T2E 7Y6
Tel: 403-520-0400

Wing Kei Village

4120 Centre Street NE
Calgary, AB T2E 2Y7
Tel: 403-769-1646



